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REF: KTL/CS/RATING/2019-20 Date: 04-03-2020 

Bombay Stock Exchange Limited 
Department of Corporate Services . 

Phiroze Jeejeebhoy Towers 

Dalal Street, 

Mumbai — 400 001. 

Scrip Code : 530201 

Dear Sir/Madam, 

Sub:Credit Rating: Intimation under Regulation 30 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform you that Brickwork Ratings (BWR) has issued the 

Company's ratings as under: 

a) Long term rating downgraded to BWR BBB- (BWR Triple B Minus) with a stable downgraded 

outlook from BWR BBB(BWR Triple B) with a stable outlook. 

b) Short-term bank facilities rating BWR A3 (BWR A Three) downgraded from BWR A3 + 

(BWR A Three Plus). 

Kindly, take the above information on record. 

Thanking You, 

Yours Faithfully, 

Namclan Brot 
Nandan Bisoi 
Company Secretary & Compliance Officer 

ACS -54169 

  



Brickwork Ratings India Pvt. Ltd. 
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BWR/BLR/HO/SRC/RR/6593/2019-20 03 Mar 2020 

Mr. P.V Reddy 
Managing Director 
Kallam Textiles Limited 
NH -5, Chowdavaram. 

Guntur - 522019, Andhra Pradesh 

Dear Sir, 

Sub: Mid term review of Rating of Bank Loan Facilities of Kallam Textiles 

Limited aggregating to Rs.339.85 Crores. 

Ref: Our previous letter BWR/BLR/HO/SRC/RR/2399/2019-20 dated 29 Aug 
2019 

On a review of Kallam Textiles Limited’s performance based on the information and 
clarifications provided by you, and as available in public sources, we wish to inform you 
that the ratings' of Kallam Textiles Limited’s existing Bank Loan Facilities of 
Rs.339.85 Crs (Rupees Three Hundred Thirty Nine Crores and Eighty Five Lakhs Lakhs) 

have been reaffirmed as follows: 

    

  
      

    

  
   Fund Based 
  

  

  

  

        

Cash Credit 155.00 155.00 Long Term |B BBB/Stable BWR BBB-/Stable 

Term Loan* 169.73 153.85 Downgraded 

INon Fund Based 

FBN/IBN . .0O WR 
/ —= = Short Term BWR A3+ Bg 

Bank Guarantee 1.00 1.00 Downgraded 

(Rupees Three Hundred Thirty Nine Crores and 

ea SO5-73 339-85 Eighty Five Lakhs Only)             
‘Please refer to BWR website www.brickworkratings.com/ for definition of the ratings ; 
# Annexure I shows the bank wise facilities; "Term Loans Outstanding as on 25 Feb 2020 

The Ratings are valid till 28 Aug 2020 and subject to terms and conditions that were 

agreed in your mandates dated 17 June 2017 and other correspondence, if any and 

Brickwork Ratings’ standard disclaimer appended at the end of this letter. 
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Kallam Textiles Limited BWR/BLR/HO/SRC/RR/6593/2019-20 

The rated bank loan facilities would be under surveillance during the said period. You 

are required to submit information periodically as per annexure for the purpose of 

surveillance/review. You are also required to keep us informed of any 

information/development that may affect your Company’s finances/performance 

without any delay. You are also requested to submit No Default Statement on 

monthly basis. 

We are also enclosing the Rating Rationale. Kindly acknowledge. 

Best Regards, 
/ _ R 

Rajee'R San 
Senior Director — Ratings 
Brickwork Ratings India Pvt Ltd. 

  

Note: In case of all valid Ratings, respective Rating Rationale is published on Brickwork 
Ratings website. Interested persons are well advised to refer to our website 
www. brickworkratings.com, if they are unable to view the rationale, they are requested to 
inform us on brickworkhelp@brickworkratings.com 

  

Diselaimer: Brickwork Ratings (BWR) has assigned the rating based on the information obtained fram the issuer and 

ather reliable sources, which are deemed to be accurate. BWR has taken considerable steps to avoid any data distortion; 

however, it does not examine the precision or completeness of the information obtained, And hence, the information in 

this report is presented “as is” without any express or implied warranty of any kind. BWR does not make any 

representation in respect to the truth or aceuracy of any such information, The rating assigned by BWR should be 

treated as an opinion rather than a recommendation to buy, sell or hold the rated instrument and BWR shall not be 

liable for any losses incurred by users from any use of this report or its contents. BWR has the right to change, suspend   or withdraw the ratings at any time for any reasons.   
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